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The Graphite Industry
and Its Possibilities
Present Statu f the Oil Ind.rtrr

RvJ Ditch to licmM Cipl Uliutiea
Attracti't Foreifn Gorennent Bondi

FortiiihUr Market AtuJriu
' Tie Part Payment Plan

Owr teml-mtm- t atg financial put. 'fee fie
Herurittea Sutiaationa.

featuring Mm tuDJfcis. tut ;r
up)n rrcuril j or

R.c.MEGARGELeca
f llaSI... 1901

Mtsskers New ftta U CM fieri Inkers
27 PIm Street -- Ms- lira,'

Correspondence
. ' Invited

Wt Incite eorresponJence on sbx
market tommttmtnts ani all in-- ,

ttitmtnt tuhjectt. Frequent
reports IsrjeJ ani math J

trails. Special uetkjt) ro.'fsn Ut-

ter ani train retteus sent upon
request.

E.W. Wagner & Co.
Members Sew York fUoek Erettana
33 New Street New York

'Phone II road 230.1.

ESTABLISHED WALL STREET

HOUSE wilt consider marketing; the

stock of bona tide mine or oil propo-

sition, one which can stand the most

rigid investigation. Principals only

who are in a position and are will-

ing to assist in defraying initial ex
pens necessary to properly bring
the proposition to the attention of
investors. Address, giving full de-

tails, S, box 129 Sun office.

wATER--
FRONT

PROPERTIES
FACTORIES

and FACTORY SITES
faiOYD S. CORBIN, Specialist.

Tel. Hector U121

RAILROAD EARNINGS.

KT5W YORK, CHICAGO slid ST. LOUIS.
Month ting

revenue... $1,517,303 Inc. tSSLtr
mwib slier expenses

and taxes
Other Income
Grow deficit
Deficit After

i::.9
For six months ended June

Operating revenue. $9,068,251 Inc.
Net expenses

and taxes tn.KX
Cross Income 963,154
Deficit after deduc-

tions roc. 5tt
CONSTITUTIO.S'ALIST RAILWAYS

MEXICO.
First $266,164 Dee. $27,001

LAKE ERIE AND WESTERN.
Month June

June gross
Deficit after taxra..
Nat oper. deficit ...
Six months stom
Balance alter
iet oper. Income

VIRGINIAN
Month June

Jtae 1TOM
Deficit after taxes...
Net oper. deficit
Six months grosa..,
Balance after taxes
Nst' oper. Income..

$7:9.00:

4.01.316
Dec.

RAILWAY.

WABASH RAILROAD.
Month

iron $3,919,636
Deficit after taxes.... 7M
Net oper, 5J6.4W

munths 19,860,030
Balance after taxes.. l.a.',M7

oper. deficit
LONO ISLAND RAILROAD,

Month
Junt cross
.Balance taxes.

oper. income.. ,.
months

Balance after taxes.
JJet oper. Income..

Deficit

10 Wall

ot

W.MS
11,457
15.101

30

after

week July

of

taxes.

ot

12S.701
157.s
279.947
160.720

14,710

6,067.653
SP03.SIJ

s3:.i:i

Inc.

Dec.

of June
June

deficit
cross..

4T6,ti6

of

after
gross...

$2,290,1:0
JH.IOO Dec.
2M,634

9.379.7S7

I'ERE MARQUETTE.
Month of Jun- e-

June jtohs j:.S32,Hl
Deficit taxes lCi.im

operating deficit.... 3,4il
months i:,193,M4

nslsnce sfter taxes l.in.lH
operatlnc Income..., C7,bS

ItOCKINU VALLEY RAILROAD.
Month of June

June SLlIX,43t
Deficit sfter taxes IH.OM)

operatlni Income.... Kl.i'A
mouths Rross, 5,178, 056

Balance after taxes 19S.MS
operatine Income.... Hs.710 Dec.l,l(Ui,543

WESTERN TACIFla
Moath of Jun-e-

June trws 33:1,03;
Balance after taxes 68,169

eperstlne Income.... !J4,M7
months cross 4,9S2,:77

Balance sfter tsxes 1,113,160
operatlnc Income.... l,160,t

LAKE ERIE,
Month ot

1,190,S7
Deficit 94,597

operstlnc dcnclt.... 141.111
months 6,&j2,740

Bsltnce :i,J51
operstlnc deficit.... 96,:il

MOBILE OHIO.
Month of June-Ju-ne

$1,159,521
Deficit 413.CM

operstluc deficit.,,. 37S.490
months 6,&5,5K6

Deficit 43.817
operstlnc Income.... 151,596

of

...
...

Month of

958,797

II sian re
S5,899

of

Tntsl
deficit 4,S3J

to SO

1". ..
Bid.

pf . 0

.... 98

pf 90
fit .2M

Gt
55

Cent, ,1:0

ro
75

17

103
93
91

20
109

I --e 1 ,

'

St.. N. Y.

Inc.

inc.

..

..

..

Dec.

Dec.

Inc.

Dec.
Dec.

Inc.
Inc.
Inc.
Inc.
Dec.

June
Inc.

Dec.

,

Inc.

after

Net

Dec.

June cross
after tsxes

gro.s
after tsxes

Net
AND

cross,
after taxes

cross.
after tsxes

cross

Inc.

Mat-A-

..

ISO

Inc.

the

Inc.

Inc.
Inc.

311,

Klx

Met

Net
Blx

Net
f4tx grew

Net

iroi
Net
Blx

Six

Net

R!x

lllx

Net

k03

J1S1.K1

1.173,439

$538.11?
L312.687

3.917.545
2,602,74:

Dec.i.us.eoi
Dec.

Dec.

Dec.
Dec.

Dec.
Dec.

WHEELING AND

Dec,
Inc.
Inc.

lerina,

14,901

637.566

jfv.c:
jw.is;
67.7.M

773,650
651,476

93.201
424.171
4.569

6.377

f.7.W.'

147.0.13

103,66

780.536

673,962

tlJ.S93
3iO.Oti9

:78,531
4I1.S56
941,845

S3.39
3U1.560

?:o
6.15,1911

359,139
230,973

$10.1,417
445,655
173,116
f3.910

638
763.913

$75,991
631,343
776,801

1,(84,9)1
1,733.349

CHICAGO, HOCK ISLAND AND l'ACU'lC
Month June-J- une

gross 17,11,011 J315.37V
Deficit taxes. 1,756,616 MZ.ta

operstlnc deficit. l,fc5,9S0 3,053,177
Rlx months gross 43,30.9: Inc. 3,490.tM
Bslanca sfter taxes 3.:i7,17t Dec.4,476,343
Net operatlnc Income.... 5.188,511 Dec.4,870,673

LEHIGH VALLEY.
June-Ju-no

grot
after tsxes

..$5,851,605 $738,620
P8l,fc01 2,401,845

operstlnc deficit....
Six months Zl.VJ5.h2l

after tsxes 44,733
Net operating Income....

4'en

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.
Inc.

Net

Net

Inc.
Inc.
Inc.

Inc.

Dec.
Idc.

Net

June

Net

6Vi

inc.

Inc.

Inc.

Inc.
Inc.
Inc.
Inc.
Dee.
Inc.

'f..
pf.

Inc.

35,

OF

351,

t..I,1,

:74,

Ml,

43.301
Inc.
Dec

Inc.
after Inc.

Net Inc.

Inc.
Inc.
Inc.
Inc.

JERSEY
Month June

Total operating rerenu.t!.71.780 Inc. t452.295
Trsusportstlou exiieuses. 2,480,911 Inc.

operating excuses. 4,012,6.10
Operating

1,769,701
Dec.4.701,915
Dtc.4,620.871

CENTRAL.

1,763,275
Inc. 1,S6;,405
Inc.

June
TotsI cperstlng revenue 19,016,174 Inc. 1,536,753
Totsl operatlnc exenseil6,750,839 Inc. 4.635,633
Taxes 1,111,359 Inc. 2,103,143
Operating income 1.219.425 Dep. 3,4,137
Net operating Income..,, 1,203,654 Dec.3,2S5,8Sl

r

Ask.j

Car-A-

Aguirre.173
Falardo
Feilersl
Federal

Western.
West pf.,107

Guantansmo
Junces

$503,110

1.525,258
1.U4.C61

SUGAR STOCKS.

Man&ll
IManall
Matania-A-

Michigan
National

H 100
91 94

10
70 fO
73 76

Nlquere.170
:i

iwarner

I3.CSI

1,417,060

1.2C3.7CW

1800.901

2,315,878
8 J

233,611

2,J7S,9I6

1,435.990

Janusrr 1

Bid. Ask.

8

New
sama

8714 99
190
23

Santa C pf... 5l4 53
.100 110

New Orleiins Cotton Market.
New Om.EANs, Aug, 3, Tho advance

In cotton was continued y chiefly
on the strength given the market by
var news. Last prices showed net
gains nf 134 In 146 polnlx. Oct, JH n
Dec, 26,10; 1., 26.19; Mar., 26,10;
Jiay, so.ua, spot cotton quiet and un
changed, middling, 27.75.

FINANCIAL MEWS

AND COMMENT

Wall Street Itcmains Dull
Even Under the Influcnco

of Splendid "War News.

MOST OF TKADERS ABSENT

Business of Short Session
Amounts to Turnover of

Over G5.000 Slrares.

The financial district was treated yes-

terday to the remarkable' spectacle ot
another absolutely featureless market In
face of what was admittedly the most
confident war news of the year. If It
were not perfectly obvious that the
stock market has sunk to depths from
which there would seem to be no arous-
ing except by some unusual event It
might havo been surprising. But as
It was. Wall Slreet accepted It without
comment ; In fact It wus regarded as a
natural occurrence after Fridny's slug-
gish session. Prices, as on the preced-
ing day, held fairly firm all around, but
while thero was no distinct weakness
anywhere In the list the continued alter-
ation from firmness to marked Irregu-
larity showed beyond all doubt that the
financial community Is not yet In a
frame of mind to give adequate consid-
eration to controlling factors of Impor-
tance. The dullness was of course Inten-
sified to some extent by conflicting state-
ments regarding the new war taxes; but
this was only a small InfluenoFln com-
parison with the. untter lack of Interest
manifested by speculative Wall Street
and the email attendance on the floor
and In commission houses.

The news developments were of a
conflicting character, although favorable
for the most part. On one hand the
market was confronted with Increasingly
encouraging war news, and on the other
by statements tending to Indicate that
after all the new war profits tax may
not be a favorable as Wall Street would
like to believe. Why there should be
any surprise or disappointment was not
clear, to say the least. In view of Secre-
tary McAdoo's announcement some time
ago as to the amount of money that
would have to be raised from taxation
this year to help, pay for the cost of the
war. Hut there was nevertheless dis-

tinct disappointment, due In all proba-
bility to the fact that speculative inter-
ests had taken altogether too seriously
the tentative draft of the new tax as
announced several days ago by the Ways
and Means Committee. There was no
surprise, however, among conservative
banking Interest!. They have never
changed their view that taxes are going
to be materially Increased, ana it is tneir
opinion that so long as the war must be
raid for In one way or another It might
be just as well for the trading fraternity
to form Its opinions as to stock values
accordingly.

An Inference of the exact Importance
of the individual movements In stocks
may be gained from the fact that the
total turnover aggregated only slightly
more than fij.OOO shares for the two
hours. Of this total most of the ac
tlvlfv cpntred In mlch specialities as
Hooth Fisheries, Burns Brothers. Gen
eral Motors and Baldwin. Steel flue
tu.ited narrowly, opening upward but
receding gradually as the session ad
vanced. The same story was true of
tho rails as well as of the other In
dustrlal Issues. There seemed to be
more Interest. In fact. In the bank state
ment than In tho stock list. In view of
Its relation to the money market this
week. The statement showed a de-

crease of tl7.100.000 In excess reserve,
which brought that item down to about
J55.200.000. The decrease was due In
large part to the withdrawal of about
$24,000,000 of Government deposits from
the bankJ.

The forelcrr exchange market was
strong but quiet. French francs gained
fractionally, and so did all other neu
tral rates with the exception of
nestas. which reached to 26.45. Other
rates wer firm but about unchanged
from the preceding day's final.

MONEY AND EXCHANGE.

Mixed
High
Low
Last
Renewals
Year's high....
Year s low

CALL RATES.
Loans. I All Industrials.

Renewals

4W
4V,

Mixed Loans. All Industrials.
Par rent.l per nl.

Sixty 6tt (Sixty days o
Ninety days eff lMnety days. loFour monlhs.... 6i IFour months 4f

months months to
Six months C9 Six months lo

COMMERCIAL PAPER.
1'rlme Indorsed BlllsSix months

Receivable. Other Namsa.
Sixty days (Three to six
Ninety days months

ACCEPTANCES.
90 days. 60 to

Ask. Bid. Asi
Kiirlhla member

banVs A
Eligible n

banks. 4H
Ineligible banks

bills 54

4V4

CLEARI.NO HOUSE
tK 5". 4; tii

Cleanna- - House exchanges. J5W,o;9,05S;
atves. t60.461.onai bal-
ances, 32.591,779; Federal credit bal-
ance, 327,9:1.520.

DOMESTIC EXCHANGE.,
Boston, Chicago, par; fit. Louis. 50)

trial. 15.6'4 to I16.2S premium; CincinnatiMinneapolis. 10c. premium.
SILVER PRICES,

nar silver in New York. Mil.
price), unchanged; business price, including
premium, .w,v., jjondon.
4'ltd-- . unchanged; Mexican dollars,

Sterling
Prrnxno,.,
Cables

Francs-Dema- nd...

Cables

HVKEIUS EXCHANGE.

Normal
ratM

of exch.
4 Oi Sterllnr
I.1S26 Paris

China-Hongk-ong

Shanghai
1.;96 ....

Holland ...
42.11 India-Calc- utta

6.1826 Italy
49.14 Japan

l.t
32.40
1.0304

6.185S

60 days
90 days

High.

4.7IA

6.71

Oreeo)

o linen
4 Low
4 ILsst
5 I ..
6 Year's high.
2 Year's low..

days

Five lFIro

days,
Bid. Bid. Aik.

(.71

STATEMENT.
bal.

debit
reserve

par;

par;

77c,

6.69H

4M1

24.79

Low.
.76A

4.76A

6.69S

6.71

St

Last.
4.76A
4.76,',

6.71
6.69S

yesterday's Clots
uemanu

or checks,
4.75A

80
165 V,

20.00
61U

XS.71

1.01.

Yokohama 63
Scsudinavia

Stockholm 31.50
Copenhagen cs.tt
Ourlstlania ... 31.10

Spain 26 60
South America-R- io

(nominal)... 23.90
Argentine (gold). as!i
Buenos Ayres.... 44.60

Switzerland 3.X
Russia

lot ruble 13.85
600 rubles 13.75

TIME BILLS ON LONDON,
Bankers Commercial.

4.71141(0 days...
4.C91.IW) days...

LONDON MARKET.

per ounce per cent.

. ...
6

I

I
I I

4

o
4

4 A

'

,

Prev.
close.
4.76A

S.71
6.69H

Cables.
4.76A

10.16
170

20 06
t:

tl.71
1.00

65

J1.70
16. So
31.60
26.C0

24.00
8ti

44.65
3.91

14.16
14.00

I

4.70t4
4.6IK

London, Aug, 3. Bar silver, 48 13-1-

Money, s

4

Discount rates Short bills and three
months bills, 3 17-3- 2 per cent. Gold
premiums at Lisbon, 130.00.

NEW
3, 1918.

Day's sales ...
Tear to date, .

--Closing iDlr.l
Bid. I Alt. 'In I.I sle.
2 2H .. 100

33 V; 33 U .. 300
32 38 .. 400 I

41 41H .. 100
77H 78 6 ZOO

78H 734 7 100
110 110H 7 100
122T4 133 10 2200

01 92 H 8 400
68 H E84 6 100
28 28 V .. 100
18 IBM - - 300
66 66Vi 8 1400
85 8SH 6 COO

103H 105 10 100
64 65 5 100
90. 90 .. 2200
54 54 ' 5 600

104 105 U 8 260
82 83 10 800
41 41 6 100
25 26 2 1000

139 140 10 1900
151 153 10 100

66 67 5 100
88 89 12 200
43 44 4 300
91 93 7 100
16 16 .. 100
43 43 .. 1300
65 66 .. 100
30 30 .. 200
57 67 2 4700

8 8 .. 500
14 15 .. 100
30 31 100

146 147 12 3600
80 81 6 200
44 44 4 200
90 90 7 100
31 31 2 100
44 45 8 100
81 84 10 100
62 62 8 700
26 27 .. 100
97 97 6 8000
30 30

'
4 600

36 86 100
17 18 .. 100
60 61 4 300
83 33 4 600
82 83 6 100
21 22 .. 200

165 169 12 20
28 30 .. 100
97 99 7 68
27 27 .. 200

101 101 8 1600
28 29 4 200
51 52 6 400
23 23 .. 100
67 70 S.E0 31
30 31 3 100
61 61 6 400
C8 60 5 100
71 71 6 100
39 39 .. 200
68 69 5 910

9 9 2 100
32 33 1 200
43 44 3 300
27 28 3 100
50 60 C 200
77 80 6 20
70 70 8 800
95 98 S 200
60 61 6 200
237 24 3 200
87 87 4 700
91 91 6 700

100 101 7 200
31 31 .. 600
83', gx 6 700
23.! 23 .. 100
45' 46 4 800

150 152 10 300
68 69 6 1000
96 97 7 100

120'l21 10 1800
98 99 9 1100

127'127
108 105

50 51
9

37,
23
70
77!
41
42
19
61
64!

9
37
24
72
79
42
43
19
62
66

16

6
7

3
4
1

Am Llrht & Traction.
5

pr

--SHORT

SeeflrttT.
AmCottonOlt.

AmTelATel
nreaovo..

ArcentlneOovt..
Armour
Arrnour&Co
Armour&Co
Armour&fo
Armour&Co
Armour&Co
iiaitaunioKii...D
Ilethlehem8teet..A
HethSteelCorp.. .7
HctnHieeiuorp..
BethSteelCorp.. .7
BethSteelCnrp.. .7
nethSteelCom..
CanNorthernRy.8
CinParlncKy
Central Arsltys. .8
Ohinur&qRR .4
Cbl&WlndRR.
OubanAmHucar..8
CubanAmSucar..8
CubanAmSugar..6
iJeldtlluui(i...o
pomlnlonofOaxi..5
Erieltallroad ...8
FedSucarRerCo..B
OenKlectrlcCo,, ,0
C)enElectr1cCo...e
(lrnlubNrCo...a

reat
!lock!ncVal!ey...S
KanCHyTermRysK
MonTram&POo.O
Newfoundland., ,6
NY('entralRR...f
NorwayOort.
PhllaElectrlcCo..8
ITocterAOamble.7
ProctrrAOamble.7
ITocterAClamnle.7
Iroctr&Oemble.7
ProcterAriamble.7

RemArmaUMC.A
Kuaslanuovt.
RusAlanGort
Shaw'canW&PO.n

HwltKTlandflort.S
IlnlonPacRR....8
WncHepArmsCo7
WeatKAMfxCo.,0

Juneau O M .
Mfg

Am Unseed Co
Am Hmelt A Itef

Steel Foundries
(Am Sugar Ref

200
100
900
200
100
100
100
100
800
600
300

Am Ice

Am

Am Light Traction pf. 2H

rower

Am Sumatra Tobacco . . .
Am Tel & Tel
Am Woolen

writing Paper pf . . .
AmKlnc, Lead A Smelt..
Anaconda Copper
Atch, Top & Santa Fa.. .
At), Gulf A W I S 8
lAtl. Gulf ftWISSDi..
Baldwin Locomotive wits
Baltimore A Ohio
Bethlehem 8 p c pf
Bethlehem Steel B
Brooklyn IUpld Transit..
Booth Fisheries
Burns Bros
Canadian Pacific
Central Leather
Chandler Motors
Chic, Mil A St Paul.....
Chicago A Northwestern,
Chile Copper
Corn Products Ref
Crucible Steel Co
Cuba Cane Sugar

69,299

Alaska

Distillers Sectfr Corp....
Dome Mines
Erl
Erie 1st pf
General Motor Corp....
General Motor Corp of.
Goodrich, B P
Great Northern pf.
Great Northern Ore ctfs
Greene Canonea Cop...
Gulf States Steel
Inspiration Con Copper..
int Mer Marine
Int Mer Marino pf.....
International Nickel...
International Paper....
Kansas City Southern.
Kelly Springfield Tiro.
Kennecott Copper.
Lackawanna Steel Co.,
Lee Rubber A Tire....
Liggett A Myers Tob.

Loose Wiles Biscuit...
Manhattan Elevated..

Maxwell Motor
Mexican Petroleum....
Miami Copper
Midvale 8teel A Ord...
Missouri Pacific
Morris A Essex

National Acme Co
National Enam A StamD.
isauonai Lead Co
New York Central
New York. N H A II..
Nova Bcotia SAC...
Ontario Silver Mining.
Pacific Moll
Pennsylvania R R
Philadelphia Co
Pittsburg Coal of Pa..
riittsbursr A w Va nr.
Pressed Steel Car
Public Sorv Corp N J.
Ilallway Steel Spring ...
Ray Consol Copper
Reading
Republic Iron A Steel
Republic Iron A Steel pf.
Sinclair Oil A Ref

Pacific
Southern Railway
Studebaker Corp
Texas Co
Tobacco Products
Tobacco Products pf.....
union racinc
United Cigar Stored

700'U S Industrial Alcohol...
20300IU S Steel

Va-Ca- Chemical
Wabash
Wabash pf A
Wabash pf B
W ells Farao Express
Westc;-- Union Tel
Wentlnghouse E A M
Wh.He Motor

Wilson & Co
W Pump ....

Odd lots. Odd lot not recorded separate line
unless were prices outside the regular full lot

PUBLIC UTILITY

Ang. 3. Aug. 2.
Bid. Asked. Rld.AJknl.

190 187 190

Aolronasra rjec rower. i it
Adlrondsck Klec Iwr pf 70 7!
Am "IS & Electric SO (3
Am"Cas ft Elec pf JI 40
Am Power & Light 40 44

Am Power & Light pf... 66 68

Am Public Utilities 25
Am PoMIc Utilities pf.. .. M
Am W W A Electric 44
Am W WK psrtlc 12 14

Am W W E lstpf. ... 67 69

Carolina Power 4 Light. 25 28
Carolina Pwr Lt pf . 65 M
Cities Service 208 JH
Cities Service pf 74Vi 75
ClUes S ser B 19C6..101 10
Colorsdo Power 2S

Colorado Power pf S 100
Comwlth Pr Ry Lt. . 23 23

Pr Ry k Lt Pf 4t 43
Denver Gas 4 El gen 6s. 87 90
Elec Bond A Shsre pf.. 91 91
Empire District Elec pf. 70 7i
Federal Light Traction 7 10

Federal Lt a Trac pf.... 3i 40
Gas Securities... 20) 260
Gas a El Securities pf. M IS
Northern Ohio Electric. 16 S3

Northern Ohio Elec pf... 60 to
North Ont Lt A Pwr 11 15
North Ont Lt Pwr pf. 63 65

Northern SUtes Power.. 41 4$

Northern SUtee Pwt pf. 0 83
Pacific Gas & Electric. J3Vs 35
Paclflo Gss A Electric pf 78V, 80
Pine Bluff
Republic Ry A Light.... 20 22
Republic Ry A Light pf. 68 60

Southern ("si Edison 76V4 78
Southern Pal Edlxm pf. 96 IS
Stsnrtard Gas A Electric 4 I
Stsndsrd Gas A Elec pf. 21 23
Tenn Ry, Lt Pwr 3 1V4

Tenn Ry. Lt A Pwr pf.. 14 II
United Light ft Rvs JO 31

United Lt A Rys pf. 63 4

Western Power 13 14

Western w s
Yadkin River M

.8. .
8

Am 1 .
. B

A Co 8
8
8
8
8
8

. '

.7

. .0

.8

O North ernR .8

. . .8

Am

.

Steel .

.

. .

. . .

.

12
15
70
to
35
4J
66

12
(7
25
8!

74V
101

23
9S
22
41
17
11
79

7
35

200
0

15
60
11
63
42
10
34
7IV4
96
20
69
76V4
96

4
2114
J

14

29 V4

62
12
60
11

TERM NOTES.

AmCottonOll.

IcussfanGavt

rouincrr.nr..

Southern

Rats. Due. Bid,
.0 Bept. mis 00 fi

Hept. 1010 7.'
Feb. 1919 9

1019 09isn. IS20 6M
Juna lA.'ta 'sal,
June 18,'ao 07 h
Juna 1821 Oav,
Juna 1IV23
June lft,'23 OS
Juna 18.'94 ostt
July 1019 OSii
reli. 18,'19 90U
July IS19 100
July 18,') 100
JulrVlS.'Sl OH J,
July oh V
July is.'23 ant
Sept. 101 H 99 L

Mar. 1724 09
Feb. 1937 SI
July 1031 04
Sept. 191 08
Jan. 1919 09 V.

Jan. 1930 OS 81

Jan. 1921 08);
Aug. 1920 07 V

Aus. 1010 07 1
April 1919 01) V

1930 98 Vfan. 1919 09 4,

July 1930 9V
Doc 191ft
Sept. 1090 07
Nov. 1018 HI
Nov. 18,'tS 98$
April 1919 01
July 1919 90
Sept. 18I9 071
Feb. 1933 1031
Feb. 1930 978,
Mar. 1010 100
Mar. 1920 100
Mar. 1931 100
Mar. 1921 100
Mar. 1923 1001
Mar. 1010 98 V

Feb. 1910 99
Dec 1921 84
Fab. 14. '38 $98
June I810 AS
Dec. 081
Mar. S.'IS 931
Mar. 1920 too)
July 193S 100
Mar. 1919 09
Fab. 1919 094

95
17
T2
13
40
44a
ts
60
(

14
19
23
SO

310
7S

101
2S

1(0
21
43
10
93
76
10
40

2M
85

26
64
15
U
45
13
2$
10
18
21
61
71
9t

23

,
31
64
li
It

THE SUN, SUNDAY, AUGUST 4, 1918.

YORK STOCK EXCHANGE PRICES.
Saturday, August

QUOTATIONS.

PuhServCorpNJ.5

1918.

Willys-Overlan- d

orthlngton

1917.
134.700

114,998,400

1911.

Open- - High- - Low. tlos- - I Fit
inc. sat. est. Inc. Changs.

2 2 1 2T 77"
33 38 33 33
33 38 33 33
41 41 41 41
17 77 77 77
73 73 73 73

110 110 110 110
123 133 122 133

92 92 92 92
68 68 68 68
28 28 28 28
18 18 18 18
66 66 66 66
86 85 85 85

108 103 103 103
66 65 65 65 1

89 90 88 90
68 64 63 54

105 105 105 105
82 88 82 82
40 40 40 40
25 26 25 26

189 140 139 139
162 163 152 162

66 66 66 66
89 89 89 89 3
44 44 43 43
92 92 92 92
16 16 16 16
43 43 43 48
66 66 66 66
30 30 (0
67 67 67

8 8 8 8
14 14 14 14
30 30 30 30',

143 147 143 146 6
81 81 81

45 46 46 45 1

90 90 90 90
11 81 31 31
44 44 44 44
88 83 .83 83 2
62 62 62 62
26 26 26 26
96 97 96 97
30 30 80 30
36 16 36 36
17 17 17
60 60 60 60
33 34 88 83
83 83 83 83 1
22 22 21 21

166 165 165 165
80 80 30 80
98 98 98 98
37 27 27 27 1

101 101 101 101
28 28 28 28
62 62 62
28 23 23 23
70 70 "10 10
81 31 31
61 61 61 51
58 68 68 68

71
89 89 39 89
64 70 64 69 7

9 9 9 9
33 33 33 33

.43 43 43 43
28 28 28 23
60 60 60 60
79 79 79 79
70 70 70 70
96 96 96 96 1

61 61
24 24 23 23
87 87 87 87 '
91 9? 91

101 101 101 101
31 31

84 84
23 23 23

44 44 44
152 152 151 151 1

68
I 97 '97 97 97!
121 121 120 121 ..

(99 I 99 98 98)
127 127!

!l0S 108 108 108,60! 50 50 60! i- -

9j 9 9 9l ..
37 38 37 37,
24 23 33'
71 71 71 I 1
78 78 78 78 i

41 41'
42 42 42'

19 19' ..
62 61 62 1

65 65 65 66

Note transactions are
sales made at of range.

117

pf

1".

Elec

lit

..a

204

is.'ai

OV

lt.'lO

30
67

81

17

52

31

71 71 71

61 61

91

31 31
84 84

23
44

69 69 69

24
71

41 41
42

19 19
61

in

EX DIVIDEND TABLE.

Monday
Consumers Co pf
First Nat Copper
Hamilton life Co
Hercules Powder pf
Illinois Central R H
Standard Oil ot Indiana
Standard Oil of Indiana extra

U 8 Steel of
ex dividend New York Friday

Penn Coal A Coke
Pnn Coal & Coke extra
Pepperal Mfg
Preieed Steel Car pf
Whitman Mills

Wednesda- y-
American Radiator pf
iuiinoiianiu 1. at ....
Standard Sanitary Mfg
Standard Sanitary Mfc pf....

DIVIDENDS.

Stock of
Record.

Amer. Beet Sguar pf, q,
1H Sspt. 14

Amer. Radiator Co. of Chi- -
cago, pf. q. .144 Aug. 7

Amer. Radiator Co. Chl- -
go, 9, 1 Sopt. 21

Bank of (Mon- -
irenij, q,

Bank of Hnrhelaca
Buffalo, Rochester,

ourg nr. v.o , s.a.

. Aur. J4
(Mon- -

Aug. Is
Pltts- -

I3....AUC. 12
Buffalo, Rochester. Pittsburg Ry Co. pf, s.a; $3 Aug.
Cubs. Cane 6ugir Co. pf,

1. Sept. 14
Detroit United Ry Co., a,

Aug. 16
First Nat. Copper Co., 15c.Aug. 6
Jefter.on A Cl)t,chfleld Coal

A Iron Co., pf. 24'VAug. 12
J. O. White Jk Co., Inc. pf,

Q, IV4 Aug.
J. O. White Eng. Corp , pf,

q. 14 Aug.
J. C. White ManacsmsntCorp.. pf, q. Aug. 16
Porto Rico Am. Tob. Co.

O. ?(. (scrip) Au. 15
Aland. Oil of N. Y q. II..Auc. 13
Continental Motors Corp.,

q. ltt'A Aur.Lit nroa. Corp., a, 6., .Aur. 9
Lit Bros Corp.. x, 384. Aur, 9
Manatl Sugar Co. q, 3 4.Aug.

48,700,
84,467,879

127'1?7

Hamilton

.114
J 16c

..t2.it
.1V..ir...it. 00

..13.00
Sold In

of

12

15

is

10

15

..11.00.. SOc

..14.00

..11.76

. .14.00

.HiC".

.14

.1ST,

Pay-
able.

Oct. 2

Aug. 15

Sept. 30

Sept. 3

Sept. 1

Aur. II
Aur. 15

Oct. 1

Sept. 1

Aur. 26

Aur. is
Aug. 31

Aur. 31

Aur. 31

Sept 6
Sept. 16

Aur. 20
Aur. 20
Aug. 20
Sept. 2

PUBLIC UTTLITY EARNINGS.

YORK RAILWAYS.
Month of Junat mitt m.nu") $83,003 Inc.. $644

Net 11.403 Deo. 7 541
Blnee 1,297 Dec, 1,301

For the seven months vnAni Jim ww
$680,784 Inc.. $24,811

Net sai ux rw ik j.i
slinOB CCKl Dee. cImj
SOUTHWESTERN POWER AND LIGHT.
Month of June:

Gross earnings $415 MS Inc.. $71,189

"2 earnings ..... 6.002 Inc.. 16.271For twelvemonths!
Gross earnings t5.K7.386 Inc..i619.574
xet earning 2,005,256 Inc.. 16,633
SOUTHERN CALIFORNIA EDISON COM-

PANY.
Month of June:

Gross earnings. $777,179 Inc..$117,3C0
Expenses 211.109 Inc.. 95.291
Net earnings 611.OM Inc.. 22.067
HslSJwe 372,401 Dec. 25,715

Twelve months ended June 3d:
Cross earnings $1,271,283 Dec. $19,113
Expenses 2.97S.294 Dec. 1J6.38J
Net earnings.., (.299.969 Inc.. 118.051
Balance a.671,483 Dec. 317,147

Peaaiylvanla Crude Oil Market.
O'lL Citt, Pa., Aug. 3, Credit bal-anc-

$4, runs August 1, 44,309, bar-
rels; shipments, 19,937; average, 17,243.

Exports From New York.
Exports from New York yesterday In-

cluded; Oats, 61,06.6 bu. : oatmeal. 1.717
pkgs. ; bacons. 896,176 lbs.; lubricating
oil, 285,650 gals.; peas, 16,830 bu. ; flour
37,613 bbls. ; lard, 1,784,600 lbs,; cheese,
128,450 1

GOSSIP OF WALL STREET.

Market Opinions.
The weekly reviews of Stock Kxchange

conditions generally sound an optimistic
note, but few are Inclined to expect apy-thln- g

like a wide advance In the imme-
diate future. Qooduody & Co., for in-

stance, say : "If the market will not ad-

vance neither will It decline much. Ap-
parently It Is controlled by a Govern-
ment stabilized operated from some-
where Ltj Wall Street. Speculation for a
rise Is frowned upon almost as much as
speculation for a decline." J. J. Woll- -
man A Co., ray; ''It can safely bo said,
regardless of day to day fluctuations
In prices, that the basic Influences upon
stock values are steadily, If slowly,
shaping themtelves for- ultimate
strength." J. .4. Bache & Co. say: "To
make the market active and nttractlve
requires funds which the money control
seems not to approve of sparing." On
the other hand, Shonnnrd, Mills A Co.
say : "We believe It will not be long be
fore many favorable factors that have
been ignored thus far marketwlse and
those which we feel are In process of de-
veloping will compel speculative atten-
tion, and that opportunity to buy spec-
ulative leaders among both rails and In-

dustrials at attractive prices should be
availed of now."

V. 8. Deposits Withdrawn.
The reason for a further decrease of

817,161,620 in the surplus reserve Item
of the Clearing House statement was to
be found in the withdrawal of approxi-
mately (25,000,000 of deposit by the Gov-
ernment. The banks lost $12,282,000
cash to the Federal Reserve Bank, with
a total decrease In cash reserve of 0.

At the same time deposits In-
creased $39,950,000. Government

at the beginning of business yes-
terday aggregated $399,696,000. against
$424,663,000 the week before. There was
practically no change In the loan ac
count, the expansion being merely 0.

A comparison of the average
and the actual bank statements shows
mm au ui ine cmiea mates aeposite
that were withdrawn were taken away
on Friday.

Contraction In Rediscounts Small.
The statement of the Federal Reserve

Bank of New Tork disclosed a contrac-
tion of $14,378,305 in rediscounts and
advances on commercial paper and of
$12,859,508 In rediscount and advances
on United Btates obligations, making a
total shrinkage of $27,t37,813. On tho
other hand acceptances bought gained
$12,688,721. This gave a net decrease In
bills discounted and bought ot $14,549,-09- 2,

The reserve bank's total gold
Increabed $30,235,027, chiefly

through the operation of the gold
settlement fund. The contraction In re-

discounts and advances was reflected by
a shrinkage In member bank deposits of
$46,808,414. At the same time United
States deposits expanded $19,366,300 to
$105,344,591. There was a further In-
crease In the amount of Federal Reserve
notes outstanding, the Hem showing an
advance of $7,963,156.

The Automobile Industry.
Announcement that one of the coun-

try's leading automobile companies had
shut down a number of Its plants be-

cause of the lack of working material
caused Wall Street to hastily decide
that tho autcmoblle Industry was not
yet established on a war basis. For
weeks the financial community has been
told that motor car manufacturers would
bo able to make up the loss of passen-
ger car business by munition and aero-
plane contracts, but If the the scarcity
of stent and other raw materials Is so
acute that the Federal authorities now
find It necessary to draw a sharper line
between th eentlal and less essential
Industries it is evident the concerns en-

gaged in the automobile business will be
the first to feel the effects of such a pol-
icy. Thoe versed on trade facts, how-
ever, point out that the matter may not
be as serious as it appears and that the
motor car business Is too Important an
enterprise to be more than temporarily
aflected. In this connection It Is stated
that the seating capacity of automobiles

y Is 25,000,000 persons, conrpared
with 3,500,000 for tho country's railroad
cars.

War's Ilenvy Traffic.
Reports are reaching the financial dis-

trict from all over the country of the
destruction of the roads In the United
State by the freight carrying auto
mobile trucks, which, owing to tho con-
gestion of the railroad, has assumed
enormous proportions. Mllltury supplies
are also being moved In huge volume by
trucks, and In the middle West ami
Eastern sections tho wear and tear on
the roads Is reported as. very serious.
The route from Buffalo to New York
and the hhnrter haul from Philadelphia
to New York and Intervening points Is
alive with Isrge trucks laden with heavy
materials for shipment abroad. This
also Is the case In the central States
from Detroit to tho seaboard, and prl
vate shippers as well as Government
agencies are making full use of this new
freight transportation system. What In
terests the financial community In this
regard nre the big possibilities In the re
pairing and upbuilding of these roads,
and viewing the matter prospectively It
Is believed that concerns like the Bar-
rett Company, which Is one of the
largest corporations In America manu
fncturlng triad building materials, will
be greatly benefited when work to re
pair these roadu begins.

Railroad Critics Take Notice!
Commenting upon the remarkable per

formance of this country' In shipping up
ward of a million men to Franco In
slightly over a year the London Statist
pays a high tribute to our transpottutlon
systems. "Perhaps there Is no sphere of
Industrial activity which the cltltrns nf
the United States have shown greater
ability during the past generation than
that of transportation," It writes. "He-cau-

we perform the task (of ocean
transport) with reasonable efllcvlency
they have been willing to leave to Us
the lion's share of the carrying of tradn
of the world so far as shipping has been
concerned. Hut their railway system
and their river nnd lako transportation
have attained a measure ot success
which has not been attained elsewhere.
Before the war no country In the world
carried produce thousands of miles over-
land with the despatch and the low rate
of freights achieved by the American
railroad managers."

Hide and Leather.
How radical the change In the Ameri-

can Hide and Leather's affairs Is
Indicated by nn Instance related hy a
director Identified with the progressiva
element In tho company. He says ,that
earlier In the year, when hides were
selling at bargain prices, the company
bought up some $4, 500,000 worth of hides
and that now, when hides are high
again. Hide and Leather Is manufactur-
ing from Its cheaply purchased raw ma-
terials. This Is so different from the
policy formerly In vogue In Hide and
Leather management, that It furnished
more hope for the stockholders than most
anything else which has occurred In the
company's recent history. In fact, this
man believes that the last half of the
1918 year will even exceed the first half.
when In the June quarter alone net was
$568,000 better than the corresponding
period of 1917, The company's working
capital Is sufficient for Its present large
business, and at the end of June net cur-
rent assets aggregated $14,110,950, equal
to $108 a share on the senior stock. At
the dose of last year It stood at $12,;
dni.osn, equivalent 10 ana a snare on tne
preferred.

Depleted Office Forces.
Office managers of the larger broker

age firms are hoping that no sudden re

EONDS IN NEW YORK STOCK EXCHANGE.
Saturday, August 3, 1918.

Dny's sales .. . .
Year to date. . .

U. S. 3sU. S. 1st conv. 4s
V. 8. 2d 4s
U. S. 4s (1928)

$3,070,000

RANGE LIBERTY BONDS.

Liberty (1932-47- )
Liberty (1332-47- )
Liberty (1927-4- 2)

Liberty
U. S. Liberty 1st conv 4Vls (1932-47- )
U. S. Liberty 2d 4s (1927-42- ). 93.50

United States Government Bonds Detailed Transactions.

TJS Liberty IVis
is 00.04
10 HU.08

13.3 99.08
10 .00.08
3 00.98
1 09.96
4 1)9.98

86 99.96
49 99.98
30 09.98
13 99.9S

187 100.00

In 31.000 lots.)
Am Font Sec let 61 Arr deb
25. ...073c 90 98

97)9 AmTAT dt Is
6s 26 8914 861

11 'J 2 S9'8 1 SOU
13 0334 1 8934 AmTAT clt 4s
60 D3?s 1

111.
41..

l.
43.

1

O.Tj
, 037j
, .04

937g
.94

French Rep IVis
23. ..98
3. ... 98l

. . .

3 . . OSlj
City of Bor-

deaux 6a
4
8 03tl

CltyofLyons 6s
8 031
4 03a

City Mar-
seilles 6s

1 031
9

City or Paris s
37 898

8914
33 897a

8 00
7 897$

17 4. Bonda.
Llberty 3V4s

Liberty 1st 4s
Liberty 4s
l.lh.rtr turn
Liberty 2d 4V.6
Liberty 4Vs

registered
7s, cotuon
3s, registered
3s. coupon
3s. coupon. 1946

CSUbertylstts

USUbertyld

Railroad, Industrial, Foreign Government

AngloFrench

CentRRNJSs

rermcred, .
rerittered
coupon
Panama, registered
ranama. wz.

3s. coupon.
3s. Panama, registered

Closing were

Adams Exn 5:
B.d

Advance R
do pf . 43

3S
Alb & Su .173
AlChM Pf 3

Am A Chm (O

do pf.. 87

Am Ilk Nte
pf .. o

Am B Sug. C8'4
vjo . .. 80

Ani Bk Sh 81

do pf 151

Am Can. .. 46'i
pf . 93U

Am Cr Fdy 84

do pf ..1071,
Am Coal.
Am Cot Oil 40

do nf ....
Am Exp.. . S3V,

Am H i ill;
pf.. ..

Am lew pf. 44
Inter.. 53i

Am Linseed 41

do pf .. 7U
Am Loco. 65i,

do .. 7'
Am Malt.. 6

do pt 434
Am Ship 115

Am?mlt
AmSSecA.
Am Snuff

pf..
Am Sue pf 1M
ASumTh pf WS

Tob....ln
do pf 9!

Am Tel
AmWool pf
Am Zinc pf 114

Dy Gd.
do lt pf
do pf

AtsAs.oc Oil.
ATA SF

Cnit
Uatopilaa.
Bald
Bait
Barrett

Beech
Relh Steel
lleth
Bkn
Brown

Brunswick
Bllff

pf..
Burns
flush Term.
Bnttenrk

Hutte Zinc.
Pelm...

94.42
04.38
04.40

17 03.80

S24
84

9:4
14

Lo pf
10 pf

C'4
do pf 1M

Crk
S2'i

pf
Un Gas

Sh
do pf

10O

pf 112

8;
Ilul C74

14
do pi 594

8..
6...
3...
8...

.

1W4

Sup.

OP

..93.88

..93.84

..93.56
.03.80
93.84

84 93.52

(Sales In lots.)

17...
03.82
93.80
03.82

US LlblstlVs

04.38
04.42
04.46

US 2d 4Hv

03.4S

(Sales
City of Paris

18
10 S9'

773g

41 9U,

03

of

031

SI

2d

Wins new Atuoastuness
113 991s

99 1991
0(V

.991s 78U
IVvs 1119

4... .08
8.. 78-1-

7.. .08
.OSIs BaltAO gold

1)44 1931 781
IB...'.

93,7 7413
King BethStl 1911

9934 ana
Dom Cen Leather

1931

I...... 94
Japanese 2d4Hs 101

Oer std 4V4s

8OI4

Amer Art
963s

Am TA
ctfs full pd

Govt.

3s, 19(6...

4i.
2s,

regis
Panama,

Gold

30
do

pf

do

do

Pf

lit
nf 1

. )
. w if.)

dn .. 0

..
A C ,V

A

2d
III

pf

14
47
40

1

SI

At r A A

L

;i
.

S 7 90
W

.

.

11

R 4 P 70
do

11

O)

4
11

.. .

2
1

7
4s

1. .

03 48

6

.

.

.

.

..
2 .

8.

3
18

8
IS

31
28
3

Is
8. . .

4
8

93

3d

.

I SO
1 R IS

10 3 78
3 .. 8

II A O cv
. 77

4 08 .
8 7S

39 46
1

1 78
1 2

Is Is
1 0

Is
1 1)3 V

2
C O cv

1 1 78

ct la
1

T cv 6s

1 03

4s.

:s.

U . r
Ij ...

1 787
Chi

6 707

BID AND ASKED QUOTATIONS.

ICS.

101S

04.42

03.80

93.50

4)iS
78lj

BAO

Aug.
Bid. Asked.
.99.95 1)
.94.36 91.40
.93.18 93.50
.94.40 94.60
.93.46 93.60
95.38 95.40

994
SS4 ..
13

106V4

10614

Aur.
Bld.Asked.
99.91 99.96
94.36
91.58
94.36
93.56
15.44

934

14
1064

prices of In whlch-ther- e

no transacUons yesterday:
Asked. Bid

16

Alsika

46

75

L.
79

Am

Am

Hi

All

57

67

96

Cal

A O

2.

Is

A

's

si CT

Cal Park . 414 424

li ital 4 Arlt. 65
45 Can Sou... 61
34 pf .... M M

18) Cen Fdv 30 35
834 do pf. . . 47

Lath I)f.lo:. 104
91
25
43

70
S5
SO

173
47

944
84

4:.u
(94
19
S04
fO

M
414
73

64
V
64

44
-1

KO
110
9:4

If3

!1
r.)
96
62

15
61

914

64
103
K4

115

27,

78

Lib

Am

4Vy

rm

r34

CRRofNJ.. lX. :M
(VnSoATel 10"
Or de Poe 34H
Cert IYO.1..

do 1st pf 83V.
Ches O..
Chi Alton 7S

do pf.. 94
Chi Pn Tl
Chi W 914

do pf 127

Chi Ot W.. 74
do nf 34

pf. 714p. ::v
do 674
do 734
St 7:4
do pf.... ion

Chlno Cop.. 39V4

COC4SIL... 304
do pf

Cler Pitt
Cluetv Pby

do pf
Col
Col I..
Col So.

107

do 1st pf 4H
do M pf

Comp Tab
Calan

Con Con!. 44
W4

Con of n.
Con Can 6S4

do pf 9vv
Insur

Crex Cnrpet
SSi

true ?u :i
Cuba pf

Hi, Cub Sug 135

do pf
Del Hud.108
Del W
Deere pf ..93
Del 101

Den

S)
M

S3

I

97
10

M

4s

3.

98
!"8

..

83

98

98
85
83

2.

9S

98

8.1

13

98
98
l"i

69
69

...
41

9' C

.

3:

4 55

4
I ..

68

4 N
.

. .

c r I 4
C

1 . .

C P A O

CO

4
60

.

G A E
F 4

.

42
.11

m

a JS
...

. ..

4.7

S pi
6i

A
90

4
L &

,

4 R G 1

,1., ...
4 Mck. ..

Del United. SO

S S 4 A. 3

do pf. . f4
' ElUhorn F 254
' do pf .. 36
' Elec St or 63

Erie 4
Erlo :d pf :i4

M S 94
An pf . 33

Bdy. 374
do pf .... K4

Gaston .. 29
Gen Chem..lv0

114 do pf .... 91

d4 Elec ..US

Open.

94.42

$1,000
.03.80

.

.

Klncdm

. .

..05V

CMASIP

94.44
93.60
94.44
93.58
95.4S

Asked

Caee

104
344
35
74

664
v.

20

110
84

21

75

63
744

100
130
394
504
70
80

23 3.14
454 4C.

Con

Con Gas

Con 61

CornlTR

81S

S:'

Det

Dill

Pitt

Fed

Fisher

Gen

724
9:4

234

984

--24
K--

47
4,1

11

914

54

60
5jt, pf 100

Cn

94
163

107

114

100

1"1

K
150
105
109
1K3

95

l'.
6
7".

St.

88

4

:
264
47

64
70
23

4
35
38
91

2W4
15
WO

14!

vtval of a bull market conies upon them
unexpectedly, for they say their office
forces are to depleted they would be un-
able to liandlo tho business properly.
Knllstments and tho draft have tnken
thousands of young workers nway from
Wall Street and brokers nre unwilling

at though
that they inntinental

Line
number of

nnd work It Is said,
though business been so light In the
past year that no real test of their

has yet occurred.

Two Factors.
delay the railroad

contract has disturbed some
people and a Stock
home has some plain things to say on

from has
says this firm. "There are. In our opin
ion, two main reasons this. The nrst
Is the money While It may

93.60
95.34
94.42

conv.

stocks

Edison

to
of nn
for of

Is
of tna

he nt
of

as as of
to go to

are

on the as
It Is to see
of of

of of
to the

of be
for

3 10 .

2 . . 77
80 76
49 .. 80

1 27
4 D

28 88
28 4
60 . 7

3 2
133 3 . . .

48 4 ..
CS Lib Id 22
30 18 ..

CB Q 4j
1

10 . . .

Chi ref 4s
1

6s
ext ctfs pt pd
II 70

8 .

1

1 8.1
Dot

8 ' 7A1

R T ref
is

3 .

- Met
col 4V,s
3 81
8

Int 6s
6 9 da
8

Gas 3v
2 . . . 08

1

Mo Pac gm 4s
3 88
8

44
do pf 98

79
pf

124
do pf

..
. . 41

l.'
do Pf

63

do ..10.'
A Bkr 14

III .

Int
do pf ...

ln--

do
Int Nk pf.

9i4
16

54
8

9)
int salt
Int pf. 80

do pf st.. 63
3

SO

do pf M
pf .. t3

pf. 51

Kel Sp pf 80

Kel 24

do . S3

Kro 3

S. 87

do pf .

H. 55
do 103

Co E S9

Gas 83

E A W 7
do pf 14

do 1:4
do i f . 101

1 pf. 8.'
do 2d pf . 75

Val
4 112

4
do 1st pf. ..

73
do pf CI

35
Dp St.

do pf . . 98
1 pf 544

do 2d pf . 20
Pet pf 91

Cen . ..
new 104

7

do .

do L I.",

Mo K A T. 54
do Pf .

Mo Pac pf 53
M

do .

..
dn pf .... fs

.. tit
do pf .

pf

pi ..
do 2d pf

18

Air n l.'S

do let pf
dn id p.' .

N
do pf 4314
Y O 4 W.

So
4 W

do pf ..70
Am .

Nor f.74
Clt 3S

.

68

do pt H'h

STANDARD SECURITIES.

''.""AiV1""
cShmlsT

fill oil..

experience S?'.";,1!''

satisfactory.

Dlalnrhlntc
Protracted

prominent Kxchange

excellent
market

for
situation.

.150

banks
g.","J,r'J

certificates. sj.aril nil

Swan
quota, and there has been some

loans, with quite active
demand services the money

Tho seconu reason the
ing
ment. Let once that the
owners and public service
enterprises, well the owners In-

dustrials, any
lengths that nec-
essary win the war. Kmphasls should

laid words 'are
rather difficult

some the'recent acts. This week
the wlro companies were taken under
Government control. Considering the

the department the Govern-
ment these
holders these will
pardoned some uneasiness."

Minneapolis drain
Minneapolis, Aug. Flour

changed. $4,5001.53.

1918.

873,199.000

99.94

United

United

Canada

High.
100.00

94.36

94.42

.93.48 98.32
03.48 98.30
03.80 05.32

98.34
93.82 96.32
93.84 98.31
93.80 95.S2

....03.32 95.30

....03.84 ....98.32
03.80 98.3S
93.82 98.30
83.80 .08.28

4V4S 98.28
08.34 .93.28

Joint
V3Vt

93li
MAP

B714
Chile Copper

79IJ
ChocOAO rmSs

0319
CCOaStLgmll

Tun 4Vjs

Intern
1161.

7.l4
Interboro

trust
SO's

085s
Laclede

MIlLSAWnxS
.U5lfl

88l8

Granny

Col

1917.

99.91
94.42
93,5b 93.60
95.40 95.26
94.46
93,54 93.46

..03.84

Marine

Cen deb

037
Cen deh

Cen

..Allj
NY sd)

fdg

!SI

841
gm

3 831

StL

Sinclair OH

Bld.Asked.
Gen Cigars.

Goodrich 9s4 1M4
Gulf MAN. 9

....
GulfSSlpf
Harlman
Harv J ..1214

....159 11

Harv Co....
Pf..

Hask
Homestake. ,1

Agri.

I'on..
Pf.... 354

Pap

Ioft Cen...
Jewel Te..
KCFtS
KbiiC3o

Wheel..
pf..
ADM

Krcne S

Kress S
pf...

Kings
Laclede
Lake

pf.102

n
Lee-V- V

674
Lou Nils.
Man Reach.
Man Sup

....
Math Alk..
May

Maxwl

Mich

pf..
L.,.

"
Mon Power

pf.. .1014
NahC&MI..10C
Nat Iliecult

384

t

l5

678.

5:4

914
114

65.

984

NatE&
Nat pf.l'V.'4 1044

Cons fov.
ini.i
NOTex&.M

NYCASlL.

Dock.

114
Norfolk
Norf

l,n'
Ohio
Ohio Fuel
Oiven.DAM

ieoplea Gas 4S4

774

to to
a t) i '

even to the va- - .

to k
women oilc

Bid.
Am

Pros

554,023,000

Pwr

NY
..94

771s

3)is

Rys

Kys
81m

NorthernPac
sOlfl

Nor Statm Pwr

Reading
831a

02U

.',014

boss

1024

t"4

S4

155

106

1114
24

106
634

84

Condi 1(4

11
Nev

North

:i4

1"34

J'4
444

Oil.,
Atlsntic Kenning
Hume Scrjmer

add their staffs while business
standstill, they point nut

desired
cancles there are not sufficient men Crescent I'lps

be found. In. ,np

nouses niivo utum vuiyiuj llslens-Sims- l

their
has

abil-
ity

over
financial

pool.

Lorlllard

and

Gslens Signal Oil. pf, n.
Oil o.

Illinois Pipe
Indlsna Pipe
Intemstlrmal I'etro
Xstlonsl Transit
New Tiotk
Nnrthrni Pipe

1)11

Penn Mexican Fuel....
Pierre

Oil conv 19:4
Oil 4 Gas
Pipe

pr...

the subject. news southern Pipe
abroad, the dragged,

tha

Cen.

..10O

Mex

NnlClkAS

Line
Line

Ohio

I'leri

Line
solar

83ll

Line
South Penn Oil
K Penn Lines..
Stsndsrd Csl

lud...
Standard Kan...

MMan plan to ask the to stsndard Kv
absorb the greater parr each Liberty J.1'1

Loan In treasury prov- -
Y

lng a heavy burden heavy that si,mt.r,i 011 Ohio
interior banks are unabte to subscribe A Finch

their
calling

Increas
t.overn- -

stated
railroads

are prepared
to make sacrifices

to
be

the necessity

record
which are entrusted,

securities eailly

Market.

Flax,

registered

LlgAMy

Mackay

MAStL
MMPASSM

J.,"rlV

Trsnslt

Oil

Prairie
Prairie

jtenning"Despite

excellent

toclallstlc tendency

necessary,

ITnlon Tsnk.
Vsetmm Oil
Washington Oil.

Chicle.. 21

Am fcO

Am 75
Am Tpe 534'
Am T F pf 82

A T 62
Atlns C.
Darnh

4 Spin p
Barnh

4 Spin 3 P
nor C Milk 95

Bor C ill 18

llush of 83

ceituioiii .

Child, Co.
Childs i,I
Col Graph.

Or pf
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uray a
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U
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un- -

Is
1 80

It
A .

1

N Y 4
1

N Y 4s
1 .

N Y II A II
cv
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Is

1 .

NY 4s
1
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3

1st M Ser
I

4s 1948
8

4s
12 .

. . . .

18 . .

Ss 1140
1 .

A

n
7s

2

ifl

46

47

97S

fi
10O

5

87

it

HO
1034
to

103

65

13

68
45
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108

6

68

112

. 10S

N
W lto

.

N Y

?t
Y

N

103

10

O
I!

IN

110

of ..
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e f,

975

i:0

177
260

W
Oil 220
Oil of
oil nf 440

be Oil of
of " 'el'

Is of
; so

Ch pf
4 F.

K,

D
P 23

1

70

T

,

1..

53

1916.
$910,000

686,124.000

Ist. N
100.00
94.40
93.52
95.38
94.46
93.50

Mont

con
...89I4

.2318

A

Penna

RepIAS

SanFran
Series A

Line....

Stsndard

many

98

SV

N

T

65

17

(3

IT,

61

90

90

60

70

10

91

ct 11

13
6.1

16

18

54
11

41

61

18

41
88

ro

47

Is

If

Is
pf.

It N
of

lt

3.

M

28

61

M

N J.

M

N

73

V)

2)

78

Aik.l

38

f6
35

85

60
98

67

67

10
110

.

.

26

84

5:3

92

83..
20. .

113..
A. .

18..
30. .

IB..
1..

78. .
IS .

3. .
13 .
IS. .

ctChps.
.04

.06

..,.08.80
08.32
9V34

....03.32

....98.30

....98.32

....98.38.... 08.31

....08.40

....9V3B
...08.38

....08.40

.. ..98.33

Other Bonds.

Gslena-Slcns- l

A SanFran
Series n

1 7.11a

StL A SanFran
adj

Seabd A ad
8

SouihPac cr is
1 90s

SouthPae cr4s

Southern Ry ta
8 . 88S

South Ry gm 4s
1 . . ojij

Texaa Co 6s
4U .UH14

1 . . O8I4
Third At ad Is

UnlonPac cr
SLil.

U S Rubber Is
su
ani.

U 8 Steel sf la
2 OS'S

081.

Pac T A T. 19
do pt

Pac Coast.. 43
do 1st pf 68
do pf.. 55

Peoria A E. 44
Pere Mar ct 14

do p ct
do p p ct, 61

Pan-A- m pf. 944
l.. 30

do pf . 91
Pierce-A- r .

do
PittAWV.I

I PCCAStL....mipitvxc

1
.

1
1

14

Bld.Asked

2d

..

..

96
324
60

Pitt CI pf
' Pitt Sll pf. 92

Pond Creek IS
PrStlCar pf 95

Pal C.1114
RyStlSp pf.
Royal Duf..l0l
ltcal 1st pi 17

do 2d pf.. 37
Rens A Sar.102
Sav Arms.. 72
Saxon Mot. 6'4
Seab Air L. 74

do pf. .. 19
' Sears Roeb.137

do pf ....116
Slos-Shef- .. 60

do pf. . .. 92
St L A S F 11

do pf 27
St L 9 W,. 19

do pf . .. 28

Shattuck...
SoPortoSug.122

do pf. ..100
So Ry of.. 6:4
Stull Mot. 394
Stand Mill. 110

do pf 82
Studebk pf. 83

Sup Steel... 394
do pi 94

Tenn Cop... 19

Texas Pac. 114
do L T ..160

. Third Ave 19
TidewnterO.17".
TolStL&W . 2

do pf .... 11
do ct. . . 64
do pf ct . 11

' Trnns 4 W .17i
Tain City . 4:4

do nf . 70

ripe
of ...

Bros

Underwood
00 pi . . 111..

U Bag 4 P. 70

t'n Pac pf 704
UCIgSIs pf 102

, I'll Alloy . 24
, Un Drug . 69v,

do 1st pf 48
do M pf 764

V s Exp . If4t'n Fruit... 1:6
t'n Ry 7

no pf . ., j'4
CSCsIrPipe 134

do pf 41
"SInAle pf 914
t'SRItyAIm 14
U S Rubber 61

no 1st pi i(wi jtr.S
"p... si,- a men. 4

. do pf 43

t C pf .103
Weths 1 pf 68
West Md n. 144

do id pf.. 8
West I'm.. :i4do .. M14
Wh 4 E. 8'i
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Wilson pf 90
Wllly.-- pf J2
Wis Cell. .. 25
Woolworth 105

do pf .

Wthgn n A. 90
do pf.!).. 684
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91

sr.
10

. 125

. 31

. 110

. I'M
IW
93

115
160
92
13
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195
103

ItK

255
310

93
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(00
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4s
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6
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L
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1

I
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MISCELLANEOUS STOCKS.

DLAW'CO.IH

IllocR V V

pf .

Lima I.e pt
Mlrh Urns.. 11
Mich pf
Nat Casket..

iN J Z nw
Oils ., 47

lotle Eiev T24
Phelps I) .

lTlt 4 W i 93

Hem Type.. 22U
U IHun 1 pf

litem 2 uf 75
Hy IMr.

iHy R P pfst C A
ISInger Mfg l

C Kerr fit
IW C Kerr 78
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.08

.08

.10

.08

StL

8413

34

384

814

Pull
984

164
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pf..
pf..

..112
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S)
60

6
15
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95
40

29
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344
60

84
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110

40

40

71
8

K
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634

114
294
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113
61
45

65
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194
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194

185
8
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33
41
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714
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73
(04
784
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9
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114
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164
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fO
108
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94
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w
8.14
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113
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694
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Bid.

134 13V,
99S 973 995
410 410 460

93 91 93
SJO

40 10
445 4:5 415
37 34 37

150 140
IH 110 195
124 124
103 at 103
130 115 ISO
165 160 165

OS 92 93
14 14
14 13

205 193 205
106 103 104

25 320 128
30 26 Ji)
17 17
86 M 88

510 610 r.10
2M 60
S: 310 J20
182 177 181
23 260

98 M 91
221 223

610 620
460 410 460

330
470 4V) 470
628 123 628
275 "70 271
410

96 92 96
911 97 99

SW 39
24 32 26

23 Pr.
15 Int Sllr 60

M
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L 19

91

Bid. Ask.

si 228
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pf

T 'jo
93 T

Ilk 1M
90

II L
IVV

pf
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65

100

158
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1G5
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$11
40

HO

11

255

265

220
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41 410
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270

150

1)
80
81
17
21
91

233

7J
2SU

9V

234
91
79

130
91

17.
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DRAFT IS DEPLETING

GOLD MINE WORKERS

Government Said to Re Con

siderhiff IMnn to l'lncc Tlicm

In Deferred Classes.

INDUSTRY IS WANING

Scaling Down of Tuxes nnd

Bonus on Output Supryostcd

to Aid Operations.

Two planB for the stimulation of the
gold mining industry nre under onnsu-eratlo- n

by Federal authorities, accord-

ing to advices received here yesterday
The first, which Is moro generally

Is the, reduction of operating ,nts
bv fixing maximum prices on sui.pi.ej
purchased by the mining companle." bv

creating a better supply of labor through
ulaclng miners In deferred draft cl.ifin- -

cation and through Federal control ,f the
labor supply and by a scaling down ,f
taxation on --such companies. The othir
plan Is to grant a bonus or subsidy of a
certain number of dollars on every outre
mined, a subsidy sufficient to compensate
for any loss on operation. If not sufficient
to guarantee a proflL

In connection with these plans. Hil-
lock W. Seaman, n practical mining man
and president of the Trojan Mining Com-

pany of Dendwond, S. I) Is quoted hy
Dow, Jones & Co. as saying 111 (wrt
"Many gold mines nre alre.nly rioted
many are running on reduced cap;i, i'
more are lobbing their richer sloped jnd
drawing upon their reserves, with a'- -

tendant Irreparable loss or low ttraie
ores, too lean to work under prisenv
conditions, but that prior to the vvar
formed their staple tonnage, nnd all will
be forced to suspend operations entirely
unless drastic relief Is administers!
forthwith. As a .measure of relief
suggest :

"1. That men engaged In the gmd
mining Industry be given deferred class-
ification under the selective draft regu-
lations, placing them at least on an
equal basis with men engaged In agri-
culture.

"2. That maximum prices be fixed for
the main, supplies used In the Industrs

"While the mines are alieady sadly
crippled by loss of man power through
the draft, yet we are convinced that a
deferred classification will tend to in-

sure a supply of fairly efficient labor a'
reasonable war time wages, and that
both the labor and wage questions win
adjust themselves automatically. Such
a course will at least allow the Industry
to live under strenuous conditions and
to contribute its quota of aid to the uai
It will, moreover, bring to the Govern-
ment an increased upply of gold fo'
the support of Its widely extended obl-
igations payable In gold."

Mr. Seaman finds there are only t"sources from which our gold supply can
be increased, one by cashing In our
trade balance with foreign na-

tions and the other by dlgsjing
out of the ground. "It Is essential,"
he continues, "that we exercise to th"
fullest extent our poeslbllltles in both
directions, lt Is both bad f.vltli and
cowardly to drain unnecessarily our a!
lies to the extent that we can provide
a remedy and at the same time work a
positive benefit to ourselves.

"England nnd her colonies rank flrt
In the production of the world's supp
of new gold. At the very beg fining I

the war , Kngland took Immediate a"
sympathetic steps, not only to conserve
but to stimulate wherever and howevi-possi- ble

her gold output from tho mine-Sh- e

safeguarded both the supply of la
bor nnd materials needed in the Ind'.-tr-

The English operators are now pe
tltlonltfg their Government for
protection, owing to the more 111 fin
able conditions that now obtain The
United States must likewise adopt a
structlve policy In this regard or stiff-th-

consequences of a wholesale slw
down of our distinctive gold in e

Such an outcome would amount to a ns
tlonal disaster and spell financial har
karl.

The first consideration Is that of In

bor. and. the next the matter of supp :e

such ns explosives, fuel, cyanide, ' .11

steel, &c. The war draft Is deple'iog
our lnlnee of their young men. and f r
collateral reasons of their older mer, a

well. Something must be done and d n

quickly."

CONSOLIDATED EXCHANGE.

Stocks closed firm in a very dull mar-

ket yesterday on tho Consolidated
Fractional net advances w'i

made In the standard Issues, though t1""!

quotations, as a rule, were slightly be-

low previous high levels. The i'n
of business was small even fur ,v Sa-
turday and the majority of traders vern
absent. Good news from tho Fre 1

battlefield Induced a buying demand at
the outset and caused advances,

In the Industrial leaders
road stocks commanded little attent-'-
though the small transactions In the
group made for higher values. In the
second hour profit taking caused fr
tlonal recessions, but at no time were
the price changes Important. M" 3

were In scant supply, but such detna"d
as existed was not aggressive S'."l
common, moving within a narrow ra K.
closed with a gain of half a point Hn1
win Locomotive was in good drin. '

advancing a point. The feature of '

session was a 12 point gain of Get.e'a'.
Motors, which sold up to 145. Trad is
In Liberty Loan bonds was fairly
live.

NEW YORK CITY BONDS.

Form. Rate and Maturity. Bid
Inter. 44s, July. 1967 994
Inter, 44s. June, 19C5 994
Inter. 44s, Marcn. lew.... I'.'S
Inter. 44s. Nov., 1957 W4
Inter. 44a, May. 1957 vsi
Inter. 44i. April. 1966 K44
Inter. 44s. March. 1964 944
Inter. 4.s, March, 196.1 914
Inler. 44s. Sept.. 1'Xrt . ..wt,
Inter. 44s, March. 91 4
Inter. 4s. May. 1959 90
Inter 4s, Nov.. 1958 90
Registered 4, Nov., 1953 .... 83

Registered 4s,. Nov , 1916.... 924
Inter. Is, May. 1957 50
Registered 4. Nov . 1956 .. .89
Inter. 4s, May, 1919 994
Inter. 4s. Nov , 1918 991,
Inter. 34. Nov., 193S 81

Inter. 34s, Nov . 1954
Regis, couptiu 34s. Msy, 1954 y)4

Coupon 44s. 13:4 1932
Coupon 44s, 1319 1121
Coupon 44,
Coupon 44s, l:i-19:-

Coupon 44.Registered 34. 1S4M 953
Registered 34. 1930 1939 ....
Coupon 34, 1922 1929 ... .

llegutered c.ui.n 34, 19191321
Itefl.tercil ciii.n 34. 191S ...
Registered 3s,
HegUteri-- 3s, 19:6 1939
llerl.tereit 3s. 1918 1923

WT.VTK h6mS
Rate Maturity.

Coumiii (4s,
Registered 44s, Jan..
1Vi)Iiii 44i. Sept ,

!lecltered Sept ,

Voinn 44s. March,
Registered 44t, Marrh,
Coupon 44s. Jan.. 1"3
Registered 44. .
Coupon 44s, Jan.,
Rrgl.teri-- 1 44". .
Coupon 1967. . 99
t'l.upi.i! 190)6;, ( 9

Registered 4 62. I'ansl 91
Ciiii1iii 4, 19jvti2.
Ileitis. 4t, lllghsy
Cuiiii-- 118

Reglltl . 97 ,
Coupon 4i, Jan,. 98
Registered mi. ., 974

Arr'
Asked,

4

I104
1(0
1004 4

lOoV, I

95'. 4

s: '

r-- T e '

4 6,'i ( 8

4 60 '
I 1 I '
4 60 4 "'

l '
4 '
4 70

4 70
4 70 1

4 75
4 70 4

I
-- I

4 7" 4

NE1V lOKK
.pp

ronn. and Hid A.led
Jan., 1V64.

1964 107
1963 1M

1963 .107
1965 .101

IftS.U!
1905

J'n 1965 102

1915 1"5
Jsn 1913 191

4,,
!. anal

1H"

ll.eli
Its, 62,

1, Jsn 1916
rod Is. Jan 1916

1912
it. Jan.,

yit
10)

Hid

I'M

101
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